
RESOLUTION NO. 2005-247 

A RESO F THE LODl CITY COUNGlL 

, the Council of the City of Lodi finds as follows: 

1. 

2. 

The City of Lodi  provide^ elec~ricity to its citizens throu~h the Lodi Electric Utiiity 
~ e p a ~ m e n t ~  

The City charges customers of this utility a charge to fund the on-going operation 
and mainienance of the electric supply; 

Whole~ale electric costs have experienced severe volatility in the 2005-06 budget 
year and price volatility is expected to continue into the 2006-07 budget year; 

The net cost for the cost increases in the 2005-06 budget year has to date been 
borne by the Electric Utility D o p a ~ m e n ~ s  reserves and will, if left unchecked, 
ultimately leave the account in a significant deficit; 

The Lodi Municipal Code authorizes the City Council to impose by resolution a 
Market Cost Adju~tment to address cost spikes in the wholesale electric market 
(Lodi ~ u n i c ~ p a l  Code Section 13.20.1 75). 

LVED by the City Council of the City of Lodi as follows: 

3. 

4. 

5. 

NOW, T ~ ~ R ~ F O R E ,  

Section 1. 

Section 2. 

Recitals. The foregoing recitals are true and correct, 

Lew of Charaes. Pur~uant to Section 13.20.175 of the Lodi ~unic ipal  Code, 
the ~ a r k e t  Cost A d j u s t ~ e ~ ~  for elec~~ic rates is hereby implemenie~ in the amounts shown on 
Exhibit " A  attached hereto and made a part of this Resolution. 

Section 3. Effective Bate. This resolution shall take effect on December 2, 2005. 

Dated: N~vember 16,2005 ___---_--_-_--------------------------------------------------------------~~ 

I hereby certify that Resolution No. 2005-247 was passed and adopted by the City Council of 
the City of Lodi in a regular meeting held ~ovember 16, 2005, by the following vote: 

AYES: 

NOES: 

ABSENT: 

- Hansen, Hitchcock, and Johnson 

- Mounce and Mayor Beckman 

x 
SUSAN J. B STON 
City Clerk 

2 0 0 5 - 2 4 7 



Anachmeni 1 

In cents per kilowan-hour, shall be shown in the Section 


